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AN ACT 
To IN CORPO RATE TII~ 1 ORTHWESTERN CHRISTIAN UNIVfKSITY. 
ECTOIN I. Bt it mudd by tlu Guural Asumbly ojtlu State 
oj II/dial/a, That F. D. Wheeler, John K. Mentel, J. M. Mathes, 
Thomas Connelly, Benjamin Irwin, Elijah Goodwin, J. B. Craft, 
• john O'Kane, B. F. Reeve, S. K. Hoshour, George Campbell, 
jeremiah Smith, John Brownlee, Ambrose D. Hamrick, Higgins 
Lane, James Ford, A. E. IJrapier, lilton B. Hopkins, J. B. 
New, R. S. Browne, Michael Combs, O. Butler, 1.. H. Jame-
son, j. M. Bramwell, A. Houghton, jacob Wright, T. J. Ed-
monson, E. F. Peabody, P. T. Russell, Paris C. Dunning, G. 
W. New, G. W. Smith, orbl)" [anin, B. F. Flinn, M. Cole, 
D. C. tewart, Stephen Younger, Thomas Lockhart, John Long· 
ley, A. B. Cole, Alfred Davis, M. R. Trimble and Thomas M. 
Adams be and they are hereby appointed Commissioners, under 
the direction of whom, or any of them, subscriptions may be 
received to the capital stock of the orthwestern Christian Uni-
versity, hereby incorporated, and they, or any of them, may 
cause books to be opened at any time for the purpose of receiv-
ing subscriptions to the capital stock of said company, and may 
continue the same open until such a subscription to the capital 
stock of said company, as is nece sary to its incorporation, shall 
be obtained. 
EC. 2. The capital stock of said company shall not be less 
than seventy-five thousand dollars, nor more than five hundred 
thousand dollars, in shares of one hundred dollars each, which 
may be subscribed for by any individual or corporation, or by 
• 
• 
• 
• 
• 
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any Christian Church, society or congregation, in the name of its 
trustee, which trustee shall, however, be personally responsible 
for such subscription; and as soon as seven hundred and fifty 
shares of such capital stock shall be subscribed to the satisfaction 
of said commissioners, or a majority of them, the subscribers of 
said stock, their successors or assigns, shall be and they are 
hereby declared to be incorporated into a company by the name 
of "The Northwestern Christian University," and by that name 
shall be capable in law of receiving, taking, purchasing, holding, 
selling, leaslDg, and conveying or using, occupying and enjoying 
all such real and personal estate and property as shall or may be 
necessary or proper for . the purpose hereinafter mentioned, not 
exeeeding, howeve~, in value, at anyone time, the sum of five 
hundred thousand dollars; and shall have perpetual succession, 
and by such corporate name may sue and be sued, and may have 
and use a common seal, which they shall have power to alter or 
renew at pleasure, and shall have and enjoy, and may exercise 
all the powers, rigbts, and privileges, which other corporate 
bodies may lawfully do, for the J?urposes mentioned in this act. 
SEC. 3. That the objects and purposes contemplated by this 
act of incorporation are hereby declared to be, to establish, 
found , build up, maintain, sustain, and perpetuate, through the 
instrumentality of said company, at, or in the vicinity of the city 
of Indianapolis, in the tate of Indiana, an IDstitution of learn-
ing of the highest class, for the education of the youth of all 
parts of the United States, and e pecially of the States of the 
Northwest ; to establish in said institution departments or col-
leges for the instructing of the students in every branch of lib-
eral and professional education ; to educate and prepare suitable ' 
teachers for the common schools of the country; to teach and 
inculcate the Christian faith and Christian morality, as taught 
in the Sacred Scriptures, discarding as uninspired and without 
authority all writings, formulas, creeds, and articles of faith 
subsequent thereto; and for the formation [promotion 1 of the 
sciences and arts. The affairs and business of the said com-
9 
pany, and of said institution, shall be und~r the control and' 
management of a board of twenty·one directors, to be elected 
by the stockholders every third year; and that at the election of 
said directors, and on all other occasions where a vote of the 
stockholders is to be ta ken, each stockholder shall be allowed 
one vote for each share owned by him or her, and each stock-
holder may vote either in person, or by proxy duly appointed, 
and authorized in writing so to do. 
SEC. 4. So soon :IS seventy-five thousand dollars of the capi-
tal stock of said company shall be subscribed, to the satisfaction 
of said commissioners, or a majority of them, they shall appoint 
a time and place for holding the first election of directors, or 
which they shall give such notice as they may deem proper and 
sufficient; said commissioners, or a majority of them, may also· 
prescribe the manner of holding and conducting said first elec-
tion; and subsequently thereto in every three years, there shall, 
be a like election of direclors, to be holden at such time and 
place, and upon such notice, and in such manner, as the Board 
of Directors shall prescribe. 
SEC. S. The directors so chosen shall serve as such for the 
term of three years, and until their successors are chosen, and 
shall constitute the Board of Directors of the Northwestern 
Christian University: they shall choose one of their own body 
as President of said Board, and may choose either from their 
own melUbers or other stockholders in said company, a Treas-
urer, Secretary, and such other servants and agents of said com-
pany and of said Board as to them shall seem necessary and 
proper, all of whom shall serve as such during the pleasure of 
the Board. The said Board shall have power to make its own 
by-laws, rules and regulations, and may prescribe and deline the-
rights and powers, duti~s and liabilities within the limits of this. 
act, and of the laws of the State, of each, any, and all of the-
servants and agents of the said company or of the said Board. 
SEC. 6. The said Board of Directors are hereby empowered' 
• 
to expend any amount which may be necessary, not exceeding 
• 
• 
• 
• 
, 
• 
• 
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one-third of the capital stock of said company, in the purchase 
and procurement of a suitable site and ground for the said insti-
tution; and in the purchase of, or the building and erecting 
thereon, suitable buildings for the said incorporation, and in the 
purchase and procurement of all proper fixtures, appurtenances, 
apparatus, furniture, library, etc., for the use of said institution. 
The balance of said capital stock not so expended and applied, 
shall be kept and retained as a permanent fund for the endow-
ment of the said institution, and may be loaned out by said 
Board upon good and ample security, at an inlerest of six per 
cent. per annum, payable annually in advance, such interesl to 
be used and applied to maintain, suslain, and support such insti-
tution . 
SEC. 7. The stock subscribed shall be payable to the said 
Board of Directors, or to their proper agents, upon their requi-
sition. And said Board are hereby authorized, at any time, or 
from time to time, as said Board may think proper, to make 
such requisitions either for the whole or for such share and pro-
portion thereof as said Board shall think necessary. Providtd, 
That for so much and such share and proportion of each sub-
scription, as by the foregoing section is contemplated to be kept 
and retained as a permanent fund, for the endowment of said 
institution, each shareholder shall be a preferred borrower, and 
shall, if he desire it, have the privilege of retaining the same as 
a loan from said company, upon (ull and prompt compliance with 
the terms of this act, prescribed to the borrowers of said fund, 
and subject to the same conditions and liabilities as other bor-
rowers. Providtd, also, so long as such stockholder so retaining 
as a loan a portion of said subscription, shall faithfully and 
promptly comply with every requisition of the Board as to the 
securing, or further or better ecuring. the amount so retained by 
him as a loan, and shall faithfully and promptly pay the annual 
interest thereon in advance, he or she may 0 retain as a loan, 
an amount equal to two-thirds of his or her said subscription; 
but in case of his or her failure to comply with any such requisi-
• 
I I 
tion of the Board, or to pay said interest promptly, the right so 
to retain the same shaH be held to be forfeited, and the amount 
shaH thereupon be taken, and held to be presently due and col-
lectible. 
EC. 8. In case any subscriber shaH fail to make fuH payment 
of his subscription, as contemplated by the provisions of this act, 
the Board or Directors may at any time after said railure, either 
before or after suit therefor, declare the stock or said delinquent 
subscriber forreited, and strike his name and his stock from the 
books or the company. 
SEC. 9. pon the fuH payment and security of the amount 01 
his or her subscriplions, as herein contemplated, each s1lbscriber 
shaH receive from the said Board of Directors a proper certificate 
or certificates of the number of shares and amount of stock held 
by him or her, which stock shaH be transferable and transmissible 
as other personal property. Providtd, That no assignment or 
transfer of said stock shaH be recognized or aHowed by the said 
Board, or by said company, unless such as ignment and transfer 
be made and entered on the books or the company. 
SEC. 10. The said Board or Directors are hereby authorized 
to keep the books or said company open to receive rurther sub· 
scriptions to the capital stock or said company, to any amount 
which they may think proper, not exceeding, however, in the 
whole, the said S~lLn or five hundred thousand doHars, and aH 
such new subscribers shaH enjoy the same rights and privileges, 
. and be subject to the same duti~s and liabilities, as the original 
shareholders. 
SEC. I J. The said Board of Directors, in loaning out the 
runds or the said company, are authorized and required to pro-
vide that the same be amply secured by mortgage or otherwise, 
and said Board, so orten therearter as they may think proper or 
Ileces ary so to do, may require rurther and additional security, 
to the satisraction or the said Board, rrom any of the borrowers 
or said funds ; and in case any borrower shaH rail to comply 
promptly with any such requisitions or the Board, or shaH rail to 
• 
-
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make punctual payment of the annual interest in advance upon 
his or her loan, he or she shall forfeit a11 further credit on such 
loan, and the amount so loaned him or her shall be taken and 
held to be immediately due and payable, and may be collected 
by due course of law. 
SEC. 12. The said Board of Directors are hereby authorized 
and empowered, for and in the name of said company, to select 
and locate, in the city of Indianapolis, or in its vicinity, a suitable 
and proper site and location for the buildings of the institution, 
and to purchase and procure the same with such adjacent grounds 
as they may think proper, to be conveyed to the said company in 
fee, to provide and establish thereon an institution of learning to 
be called "The Northwestern Christian University;" to pur-
chase and procure, or build and erect thereon, all such halls, 
buildings, and edifices as shall be necessary for the use and 
occupancy of such institution, and to purchase and procure for 
the use of said institution all proper fixtures, appurtenances, ap-
paratus, furniture and library, and to open, maintain, sustain and 
support the said orthwestern Christian University, for the pur-
pose herein specified. 
SEC. J 3. The said Board of Directors shall have the control 
and management of the said institution ; may establish as many 
Chairs and Professors, and appoint such Presidents and Profes-
sors, as they may think proper, and remove the same at pleasure; 
and may, by their by·laws and ordinances, determine and define 
the powers and duties of such Presidents and Professors, both . 
individually and collectively. Pl(widtd, No degree shall be con-
ferred, or diploma granted, except to students who have attained 
the same proficiency in the liberal arts and sci~nces as is custom-
ary for students in other similar institutions, to entitle them to 
the same degrees and diplomas 
SEC. 14. The Board of Directors shall meet annually, at Indi-
anapolis, on the Tuesday next after the fourth Monday in May 
in each year, and at such other times as said Board may deter-
mine, until the opening of the said institution, and thereafter the 
times and places of their meetings shall be determined by the 
Board, a majority of whom shall constitute a quorum. The 
President, or any three of the Directors may, at any time, call a 
special meeting of the Board. 
SEC. '5. From and after the opening of the institution, each . 
stockholder, whose stock is fully paid or secured, as herein con-
templated, shall receive interest at the rate of six per cent. per 
annum on the amount of his or her stock, payable, however, 
solely and exclusively in tuition in said institution, at the usual 
rate for tuition therein, when demanded, and payable to such 
stockholder, his or her order or assigns, at any time within ten 
years after such interest shall accrue. 
SEC. 16. All property, either real or personal, held by said 
company for the purposes hereby contemplated, shall be exempt 
from taxation. 
SEC. '7. This act shall be taken and held as a public act, 
and shall be liberally construed for every beneficial purpose 
hereby intended, and no omission to use any of the privileges 
hereby granted shall cause the forfeiture thereof ; nor shall any 
gift, grant, purchase, sale or com'eyance, to or for the benefit of 
said company, be defeated or prejudiced by any misnomer, mis-
description, or informality whatever. 
SEC. ,8. This act shall take effect and be in force from and 
after its passage. 
G. W. CARR, 
Speaker 0/ tile H Oltse 0/ Rfpresmlatives. 
Approved January's, , 850 . 
J OSEPH A. WRIGHT. 
JAMES H. LANE, 
Presitimt 0/ lIlt Sellate. 
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BY-LAWS • 
C'Y THE 
BOARD OF DIRECTORS OF BUTLER UNIVERSITY . 
REVISED AND A OOPTRD AT T HE JA NU ARY SESS ION , 1880. 
The Board of Directors of Butler U ni versity do hereby make, 
ordain and establish the followin g By Laws, Rules, Ordinances, 
and Regulations, to·wit : 
ARTICLE I. 
SECTION I. The triennial election of directors required by the 
charter shall be held at the Universi ty buildings, at two o'clock 
P. M. of the annual commencement day of the institution of 
every third year, commencing with and holding the first election 
hereafter in the year 1882 . It shall be the duty of the President 
of' the Board to give at least one month's previous notice of the 
time and place of any such election, in such manner as he may 
deem best. 
SEC. 2 . In case of failure to hold any such election at the 
time specifi ed, the same may be held at any subsequent time, 
on the call of the presiden t. Providtd, That he shall give notice 
thereof, as required by the preceding section. 
SEC. 3. The stockholders present at any such election shall 
select one of their number to preside and to serve as inspector 
, 
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of such election, who shall call to his assistance two stockholders 
as judges, and two other stockholders as clerks of such election. 
SEC. 4. Those stockholders, equal in number to the number 
of directors to be elected, who shall receive the highest Dumber 
, 
of votes at such electIon, shall be taken and held to be duly 
elected directors for the term of three years next thereafter, and 
until their successors shall be duly elected. A certificate of 
such election shall be made out and signed by the mspector and 
judges, and attested by the clerks thereof, and together with the 
toll books and tally papers shall be filed in the office of the 
secretary of the corporation, who shall record such certificate in 
the order-book of the board. 
SEC. 5. The secretary shall notify those persons elected as 
directors of their said election, and of the time and place of the 
meeting of the board next thereafter, designating the time thereof, 
which shall be within thirty days after such election. 
ARTICLE II. 
OF THE MEETINGS AND RULES OF THE BOARD. 
SECTION I. The Board of Directors shall meet annually at the 
office of the corporation, in the University buildings, at two o'clock 
P. M., on the Wednesday next preceding the annual commence-
ment day of the institution; and shall also meet quarterly, on the 
second Wednesday of the months of January, April, July and 
October, at wo o'clock P. M., at the office of the corporation. 
Other meetings of the board may be called and held according 
to the provisions of the charter, at such place or places as may 
be designated by the president. 
SEC. 2. A majority of the directors constitute a quorum for 
the transaction of business, according to the provisions of the 
charter. It shall be necessary to the validity of any act, or the 
passage or adoption of any order or resolution, that it be sus-
tained by the concurring vote of a majority of all the directors 
present. Prot'it/rd, That in all elections of president, secretary, 
• 
• 
• 
• 
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treasurer, or any member of the faculty, the concurring vote of 
.a majority of all the directors shall be necessary to a choice. 
SEC. 3' The following shall be the order of business at each 
·session of the board; but the rules may be suspended and any 
.matter postponed, upon the order of the board, to-wit: 
I , Calling the roll of members. 
2. Reading, approving and signing the minutes of the pre-
.ceding session of the board, or so much thereof as may not have 
,been previously approved. 
3. Reports of officers and agents. 
4. Communications. 
5. Reports of committees, standing and special. 
6. Unfinished business . 
7. New and miscellaneous business. 
SEC. 4. The president shall have all the privileges of a di-
rector, but shall not participate in debate while himself occupying 
the chair. Upon each vote by ayes and noes, his name shall be 
·called last. 
SEC. 5. The final vote upon all questions involving the ex-
penditure of moneys, shall be taken by ayes and noes, and 
entered upon the record; and at the request of any director, any 
other vote shall be so taken and entered. Upon the request of 
any director, any election by the board shall be by ballot; other-
wise all such elections shall be viva VOct, and shall be recorded, 
and if it require more than one vote to make an election, each 
vote shall be recorded. 
SEC. 6. No second shall be necessary to any motion to entitle 
it to be entertained by the board. Motions to rise and to adjourn 
shall at all times be in order. The previous question, motions 
to take from or lay on the table, and motions to rise and to 
adjourn, shall be decided without debat~. Each day shall con-
stitute but one sitting of the board, but the board may rise at 
.any time at its pleasure. 
• 
• 
I 
I 
; 
; 
• 
I 
I 
I 
I 
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, ARTICLE 111. 
• 
OF THE STANDING COM~ll'nEES. 
• 
SECTION 1. At the '1lleeting of the Board in the month of 
July in each year, it shaH be the duty of the president, by and 
with the approval of the board, to appoint the foHowing standing 
committees, to·wit: 
I. 
2. 
3· 
4· 
S· 
On finance and auditing. 
On buildings, grounds and real estate. 
On library, apparatus and cabinets. 
• 
On instructors, salaries and condition of schools. 
On judiciary and claims. 
SEC. 2. Each of said committees shaH consist of three di· 
rectors, who shaH serve for one year, and until their successors 
are appointed. 
SEC. 3. It shaH be the duty of the committee on finance and 
auditing to thoroughly investigate aH questions of finance, and 
make such recommendati~n as they may deem proper to the 
board relative thereto. They shaH once a year, (or oftener if 
required by the board), carefuHy examine and audit aH the books 
and accounts of the corporation, and make report thereon to the 
board, and perform such other duties as may rightfuHy be reo 
quired of them. 
SEC. 4. It shaH be the duty of the committee on buildings, 
grounds and real estate, to exercise supervisory care and control 
of the University buildings and campus. They shaH, at least 
once a year, or oftener if necessary, carefuHy inspect said build· 
ings and grounds, and report to the board the condition of the 
same, and recommend such improvements as they may deem 
proper. They shaH also exercise supervisory care over aH the 
real estate of the corporation, devising ways and means to render 
the same productive. They shaH report annuaHy, or oftener if 
necessary, the condition of aH real estate owned by the corpora· 
tion. 
2 
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SEC. 5. It shall be the duty of the committee on library, ap-
paratus and cabinets, to devise and recommend to the board for 
adoption rqles and regulations for the management of the library, 
and report to the board annually, or oftene!" if necessary, its con-
dition, and make such recommendation as shall tend to increase 
its usefulness 10 the institution. They shall also carefully inspect 
the apparatus and cabinets, and report to the board any addition 
or changes necessary to be made therein . 
• 
SEC. 6. It shall h>e the duty of the committee on instructors, 
salaries and condition of schools, to visit and carefully inspect 
the schools as often as once in each term, and at the April 
meeting of the board in each year make a detailed report of 
the character of instruction given, together with the general con-
dition of the schools They shall, at the annual meeting of the 
board, make such recommendation relative to changes in the 
members of the faculty, teachers or tutors, and their salaries, as 
they may deem proper. 
SEC. 7. It shall be the duty of the committee on judiciary 
and claims, to carefully consider all questions of law which may 
be referred to them, and make report thereon at such time as 
may be required by the board. They shall also consider and 
advise Ihe board as to the justice and legality of claims that may 
be referred to them. 
ARTICLE IV. 
OF THE OFFICERS OF THE BOARD AND OF THE CORPORATION. 
SECTION t. A president of the board, a secretary and treas-
urer of Ihe corporation, and a treasurer of the institution, shall 
be elected by the board at the first meeting thereof next succeed-
ing each triennial election. The president shall serve until the 
next succeeding triennial election, and until his successor is 
elected, unless sooner removed by the board. The secretary, 
treasurer, and treasurer of the institution, shall serve until the 
first meeting of the board next after the triennial election, and 
• 
• 
• 
until the ir successors are elected, unless sooner removed by the 
board. 
SEC. 2. Vacancies at anytime occurring in either of said 
offices may be filled by" the board at any meeting thereof. 
SEC. 3. Such officers shall receive such compensation for 
their services as shall be fixed and allowed by the board. 
ARTICLE V. 
OF THE DUTIES o~- THE PRESIDENT. 
SECTION I. The president shall preside at a ll the meetings of 
the board, and shall sign the daily minutes of the proceedings, 
when properly entered and approved. Providtd, IlotlltVtr, That, 
upon the call of the president, any member may occupy the 
chair temporarily; alld providtd also, that, in case of the ab-
sence of the president, the board may appoi nt a temporary 
chairman. 
SEC. 2. The president shall be the general superintendent of 
the operations, affairs, business, and accoun ts of the corporation, 
directing, managing and conducting the same according to the 
provisions of the charter and by-laws, rules, orders and directions 
01 the board. H e shall also be charged, by and with the advice 
and consent of the committee on finance and auditing in each 
case, with the responsibility of making loans of the endowment 
fund of the corporalion, in accordance with the charter and by-
la\ys, and shall make quarterly report thereof to the board. 
SEC. 3. He may appoin t any and all agents, necessary or 
proper for carrying on or conducting, or transacting the affairs 
and business of the corporation; subject, however, to the ap-
proval of the board, if sHch appointments are designed to con-
tinue longer than till the meeting of the board next thereafter. 
No appointment of any agent, however made, shall be for a 
longer period than till the triennial election next thereafter. 
SEC. 4. The president shall devise and procure all the neces-
sary printed forms of stock certificates, deeds, mortgages, bonds, 
• 
• 
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notes, and other instruments and papers, and all necessary blank 
books, for the use of the corporation, its officers and agents. 
SEC. S. He shall sign all warrants drawn upon the treasury, 
and all deeds, mortgages, releases, bonds, note;, certificates of 
stock, and other agreements and contracts of the corporation. 
SEC. 6. He may at any time require the secretary, treasurer, 
treasurer of the institution, faculty of the university, or any other 
officer or agent of the corporation or of the board, to make re-
port to him in writing in reference to any or all matters in their 
charge respectively. 
SEC. 7. He shall temporarily fill any and all vacancies which 
may occur in the faculty, or in the offices of secretary, treasurer, 
or treasurer of the institution, until the meeting of the board 
next thereafter. 
SEC. 8. He may, by and with the advice and consent of any 
two directors, suspend any officer or agent of the corporation or 
of the institution, until the board can be convened to act in the 
premises. In such case h~ shall immediately convene the board, 
and make report thereto of such suspension, and of the cause or 
causes thereof. 
EC. 9. He shall, at each annual meeting of the board, make 
thereto full report in writing of the state and condition of the 
affairs of the corporation and of the institution, and of the oper-
tions, business and transactions of the corporation and of the 
institution, during the fi scal year next preceding such report; 
and shall, together with his report, present to the board all such 
reports as may have been made to him by the secretary, treasurer, 
faculty, and treasurer of the institution, and also such reports of 
agents, as he may deem necessary for the information of the 
board, and make such recommendations as he may deem best 
for the benefit of the corporation and institution. 
SEC. 10. When, in the opinion of the president, the security 
upon any loan of the funds of the corporation is or has become 
insufficient, he shall, for and on behalf of the board, require the 
stockholder or other borrower of uch funds, to give further and 
• 
• 
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better security upon such loan. It shall be the duty of the 
president to proceed with all reasonable dispatch, according to 
the best of his judgment, in collecting the funds which are or 
may be due the institution, and in securing, and when he shall 
deem it called for, in further securing the stock of the institution. 
ARTICLE VI. 
OF THE DUTIES OF T H E SECRETAR Y. 
SECTI ON!. The secretary shall have the care, custody, and 
keeping of all the books, papers, notes, bo nds, mortages, and 
all other securities of the corporation, except such as shall be 
required to be kept by other offi cers or agents thereof. The 
books and papers in the secretary's offi ce shall at all times be 
open to the inspec tion of the board, or any committee of the 
board, the president or any of the director , and also of an y 
three stockholders who may jointly apply to inspect the same. . 
SEC. 2 . The secretary shall keep a book to be ca ll ed the 
order-book of the board. He shall promptly record in said book 
full and complete minutes of all the acts and proceedings of the 
board. 
SEC. 3. The secretary shall issue and attest all warrants drawn 
upon the treasury, all certifi cates of stock, and all notes or scrip 
issued for interest upon stock ; and shall also attest all deeds, 
mortgages, bonds, and other contracts and agreements of the 
corporation ; and to such as shall require a seal, to give them 
yalid ity, he shall also attach the seal of the corporation. 
EC. 4. The secretary, unde r direction of the president, shall 
see that all the funds and means of the corpora ti on are properly 
accounted for and promptl y paid or secured, and that all the 
moneys due or to become due to the corporation, are promptly 
and closely collected according to the by-laws, rules and direc-
tions of the board. H e shall receive and receipt for all moneys 
of the corporation payable on any account whatsoever, and shall 
pay over the same monthly, or oftener if required, to the treas-
• 
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surer, taking his receipt therefor. He shall al so, whenever there 
shall be no treasurer of the institution appointed by the board, 
attend to and discharge a ll the duti es of such treasurer, as pre-
scribed by Arti cle VIII of these by.laws. 
SEC. 5· H e shall be the book-keeper and accountant of the 
corporation, and shall keep all its books and accounts upon the 
system of double entry. He shall keep a day·book, a journal 
and a ledger, in which he shall promptly enter, in due and 
proper form, all the business transactions of the corporation 
proper to be entered upon the books thereof; and shall keep 
separate and distinct accounts of, a nd with the several funds of 
the corpora\ion- with the treasurer, the agents, the stockholders, 
the borrowers of the funds, and with all otller persons having 
business transactions with the corporation, and with whom ac-
counts should properl y be kept. 
SEC. 6. H e shall al so keep the following reg isters, to-wit ; 
A register of unclosed stock subscri ptions. 
A bill register. 
A reg ister of stock and stock certifi cates. 
A transfer register. 
A register of loans to stockholders. 
A register 0 1 cash loans. 
A regIster of receipts. 
A register of warrants drawn. 
A register of interest scrip issued . 
A register of real estate. 
• 
And all such other books as he may find necessary or conve-
nient for the proper keeping of the accou nts of the corporation. 
SEC. 7. H e shall enter in the register of unclosed stock sub-
scriptions all unclosed stock subscriptions, showing in each entry 
the date of the subscription, the name a nd residence of the sub-
scriber, the number of shares and amount of the subscription, 
and the terms and conditions thereof if any were attached there-
to, and showing what payments have been made thereon, and 
what notes or other securities have been given therefor ; and 
• 
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noting, as the same may occur, each future payment thereon or 
security there for, or the closing up of the same, according to the 
by-laws of the board_ 
SEC. 8. H e sh.ll enter in the bill register all the notes and 
other obligati ons (except those for o r on account of loans of the 
endowment fund), due or accruin g due to the corporati on, show-
ing in each entry the date of the obligation, the name of the 
payor thereof, the amo unt, the time when due, and the charac-
ter and descri ption of the obligation, and noting as the same 
may occur all payments thereon. 
SEC. 9. The registe r of stock and stock ce rllfi cates shall con-
tain a list of all the certificates of stock issued. It shall show, 
in convenient columns, whether the stock is closed by full pay-
ment in cash or its equivalent, or by loan to the stockholders in 
whole or in part, as authorized by the charter and by-laws. The 
secretary shall make ent ries therein in numerical order, showing 
in each entry the date and number of the certificate, the name 
of the stockholder, the number of shares and the amoun t paid, 
and (if not fully paid) the amount loaned, with the num ber of 
the bond qr other secu rity therefor, and shall note as they occur 
all future paymen ts thereon. H e shall also make entries in this 
register, in convenient columns, of all transfers of stock, show-
ing, opposite or connected with the entry of each certificate, the 
name of the person to whom transferred, the date of the transfer, 
and the number of the transferred ce rtificate . 
SEC. 10. H e shal l, in like manner, make proper entries upon 
the transfer register, of all the stock transferred, according to 
the provisions of the charter and the by-laws and orders of the 
board. 
SEC. [I . H e shall enter upon the register of loans to stock-
holders, in numerical order, all amounts re tained by stockholders 
and properly secured as loans of the endowment fund , showing 
in each en try the date and number of the loan, the name of the 
stockholder to whom made, the time at which interest thereon 
commences and is payable, and the character and description of 
• 
the .ecurity therefor, and note as the· ml . occur all pa ment· 
either of prin lpal or interc t thereon. 
EC. 12. He hall enter in the regi ter of a ·h lonn., in nu-
mcneal order, all loan of the endowment fund (other than loans 
to preferred borro'.er,), ho\\ ing In ea h entry the date And 
number of the loan, the name of the borrower, the har cter 
and de ription of the ecurity therefor, the time \\ hen due of 
principal and interest, and the amount thereof, and note th y 
may occur all payment either of principal or thereon. 
EC. '3. He enter in the regi ter of receipt, in numer-
ieal order, all the receipts i. ued by him In accordan e with ee-
tion 4 of this article, . howing in ea h entry the date and number 
of the receipt, the name of the payor, the account on ",hi h the 
payment is made, the amount thereof, and the fund to which it 
belongs 
EC. '4. He shall enter in the register of warrallts drawn, in 
numerical order, all warrant drawn upon the trea urer, stating 
in each entry the date of the is ue, the number oC the warrant, 
the name of the pa} ee, the account for whi h the allowdnee is 
made, the date of the allowance by the board, the amount and 
the fund out of which it is made payable. 
EC. '5. He shall enter in the registcrof interest scrip i. sued, 
in numerical order, all notes or scrip issued to stockholders on 
account of interest payable in tuition upon their stock, showing 
in each entry the date and number of the scrip and the name of 
the pa}'ee. He shall also keep a crip ledger, in which he shall 
open an account with each stockholder of the corporation, giv-
ing each one credit for interest on his stock as it maybe ome 
due, and debiting each one with the amount of scrip he may 
draw, or the amount of tuition he may order charged to his 
account. He shall also charge ea h stockholder with all interest 
which shall expire by reason of non-use, according to the pro-
VIsions of the charter. 
EC. 16. The register of real estate shall 
of all real estate owned by the corporation. 
ontain a registry 
Each lot or parcel 
I 
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of land shall be entered separately, the entry showing first a pia t 
or drawing of the lot or parcel of land, followed by a minute 
description of the same, showing its location, from whom pur-
chased, the amount paid therefor, and the improvements, if any, 
thereon. 
SEC. 17. In making out his account with the treasurer, the 
secretary shall charge the treasurer with all sums paid over to· 
him, and shall credit him in aggregate amounts with all such 
sums and amounts as may be shown by hi s reports, accepted and 
approved by the board, to have been paid out by him in the 
redemption of warrants. 
SEC. 18. The ecretary , by the first day of June in each year, 
shall make to the president of the board an annual report, in 
writing, of the state and condi tion of the books and accou nts of 
the corporation, and other matters and things in his charge up to· 
the close of the Ii cal year next preceding, and especially sho w-
ing the following items, to-wit : 
I. The num ber and amoun t of the unclosed stock subscrip-
tions, the amount paid and the amoun t unpaid thereon. 
2. The amount due the corporation upon notes or bills. 
3. The amount of shares and amount of stock upon which 
certIficates of stock have been issued. 
4· The amount retained by stockholders as loans of endow-
ment fund and unpaid . 
5· The amoun t of all other loans of endowment fund. 
6. The amount of moneys received during the last fiscal year, 
and the funds respectively upon which t!le S.,me were paid. 
7. The amount of warrants d raw n upon the treasury duri ng 
the last fi cal yea r, and the funds out of which the same were 
made payable. 
8. The a moun t of interest scrip issued, and also the amount 
redeemed. 
And shall al 0 show c1e~r1y the amount anel character of aIL 
other indebtedness to the corporation, and the amount and char-
acter of all its debts and liabilities . 
• 
• 
• 
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EC. 19. The secretary hall faithfully hand over to hi su· 
<:e or, or [0 the board or pre "ident when dem.lOded, nil the 
records. book. paper ", and all other article or thing in his 
hand , care or keeping, by virtue of his office belonging, or in 
anywi e appertaining to the corpor,llion or to the in titution. 
EC. 20. The "ecretar)' shall ive bond in such sum as may 
be required by the bOJrd, with se urity [0 be approved by the 
board, conditioned that he will faithfully di charge the dutie of 
secretary during his continuance in office; thttt he will sa fely 
keep the book, papers, and other articles and things ommitted 
to hi cne, Or belo:lging to his office; and that he will promptly 
hand the same over to his succe sor in office, or to the board or 
t of the board when demanded, and faithfully account 
for all moneys received by him as secretary. 
ARTI LE VII. 
OF TilE DUTIES OF TREA URER. 
SECTION I. The tre,lSu rer shall receive and receipt for all 
moneys that may be paid to him by the secretary, noting in each 
receipt the funds to which it belongs. He shall sa fely keep all 
such moneys, and f.1ithfully disburse the same upon the proper 
warrants drawn upon the treasury. 
SEC. 2. H e shall keep a register of receipts, in which he shall 
enter, in numerical order, all moneys received from the sec retary, 
showing in each entry the date and number of the receipts, the 
amount thereof and the fund to which it belongs. 
EC. 3. He shall keep a register of redeemed warrants, in 
which he shall enter, in the order of thei r redemption, all war· 
rants redeemed, showing in e,l ch entry the date and number of 
the warrant, the person to whom payable, the amount thereof, 
and the fund out of which the same was paid. He shall require 
the person to whom the warrant is made payable to endorse his 
name on the back thereof. 
SEC. 4. He shall keep a register of interest scrip redeemed, 
I 
1 
I 
, 
I 
I 
c 
) 
• 
rt 
II 
t 
u 
n 
u 
II 
~ 
27 
in which hI! sh~1l enter, in the order of time in which he receives 
the same, all scrip or notes payable in tuition given to stock-
holders as interest on thei r stock, and paid in on tuition, showing 
in each entry the date and number of the scri p, the payee, and 
the amount thereof, and shall write upon the face of such scrip, 
over his own signature, the word" redeemed, " with the date of 
his reception thereof. 
SEC. 5. H e shall keep a ledger, into which he shall post, in 
prope~ form, from his registers of receipts and warrants redeemed, 
his accounts with the corporation, and with the several funds 
thereof. 
SEC. 6. 
ceipts and 
H e shall make quarterly reports to the board of re-
disbursements, a nd by the first day of June in each 
year, make to the president of the board an annual report, in 
writing, of the state and condition of the treasu ry, and of all 
receipts and disbur p.me nts during the last fiscal year, showing in 
such report the receipts a nd disbursements for or on account of 
each of the several funds of the corporati on. 
SEC. 7. Upon the prl!sentation to the board of the treasurer's 
annual or other report, he shall also present for inspection and 
examination hi s several registers, and also the redeemed warrants 
and interest scrip named or included in his said report; and if, 
upon examination, it shall be found that the entries upon the said 
• 
registers are rightly and properly made, and that sa id redeemed 
warrants and scrip are correct and conformable to such entries, 
the report and account of the tre.lsurer shall be approved, and 
the said warrants and scrip canceled and fil ed for safe keeping in 
the secretary's nffice, in convenient packages, properly labeled; 
and thereupon the secretary, upon his books, shall credit the 
treasurer the amount of his disbursements, as shown by his re-
port. 
SEC. 8. No money shall be drawn from the tre:lsury. or paid 
out by the treasurer, but upon warrants signed by the president 
and attested by the secretary ; and no warrant shall issue for any 
claim not previously allowed by the board. 
• 
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SEC. 9. The treasurer shall deliver over to his successor in 
office, Or to the board or president when demanded, all the books, 
papers, moneys, or other articles or things belonging or appertain-
ing to the corporation, in his hands, care or custody, by virtue of 
his office. 
SEC. 10. The treasurer shall give bond in such sum as may be 
req uired by the board, with security to be approved by the board, 
p: 
(( 
conditioned that he will faithfully discharge the duties of treas- ,II 
urer during his continuance in office, that he will safely keep all al 
moneys that may come into his hands as trea~urer, and faithfully 
and promptly disburse the same upon proper warrants drawn of 
upon the treasury, and promptly pay and deliver over to his suc- Ih 
cessor in office, or to the board or president of the board when 
demanded, all moneys in the treasury, and all the books, papers, 
and other articles and things in his hands or custody by virtue of 
his office, belonging to the corporation. 
ARTICLE VII I. 
OF THE DUTI ES OF THE TREASURER OF THE INSTITUTION. 
SECTION J. The treasurer of the institution shall receive and 
receipt for all moneys and scrip paid in by students, for or on ac-
count of tuition or other fees required of them. He shall keep 
a register, in which he shall make entries of all such receipts, 
showing in each entry the date and number of the receipt, the 
name of the student paying the same, the time for which tuition 
is paid, the aggregate amount, the amount in money, the amount 
in scrip, and the number and description of the scrip. 
SEC. 2 . He shall, as often as monthly, during the sessions of 
the institution, pay over to the secretary of the corporation all 
the moneys and scrip by him received, and take his receipt 
therefor. 
SEC. 3. He shall, as often as monthly, make report in writing 
to the secretary of his ac~ounts as treasurer of the institution; 
and by the first day of June in each year, shall make to the 
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president an annual report thereof, in writing, howing his ac-
ount in full for the fiscal year next preceding. 
ARTICLE IX. 
OF SELLING STOCK, CLOSING ST.QCK UB CRIPTIONS, ETC_ 
ECTION L The books for the sale of, or subscription for 
stock in this corporation, shall be kept open until the maximum 
amount allowed by the charter shall be obtained. 
SEC_ 2_ Any person subscribing for or purchasing the stock 
of the corporation, shall be required to make prompt payment 
therefor. Providtd, That an)' such subscriber for or purcha er of 
stock may, if he desire it, have the privilege of retaining any 
portion of the stock, not exceeding two·third thereof, so sub-
scribed for or purchased by him, a a loan from the corporation 
of its endowment fund, to commence on the first day of May 
next thereafter, or at such other time as may be approved by the 
president, upon his giving bond, with good mortgage or other 
security therefor, to the satisfaction of the president of the board, 
with the concurrence of the committee on finance and auditing, 
conditioned that the interest upon such loan, at the rate of six 
per cent. per annum, shall be punctually paid annually in ad-
vance at the office of the secretary, commencing at the time of 
the commencement 01 such loan as above specified; and that he 
will faithfully compl}' with any and every requisition of the board 
of directors, as to the securing or further securing the amount of 
said loan; and also that, upon any failure to comply with any 
such requisition of the board, or to pay any such interest or an)' 
part thereof, as the same shall become due, the principal of said 
loan and all interest then due thereon, shall be presently and 
immediately paid at the office of the secretary, without any relief 
whatever from valuatiol) or apprai ement la\\'s. 
EC. 3- ubscriptions for stock heretofore made and still un-
losed, according to the provi ions of the charter and by-laws, 
are required to be promptly closed by full payment thereof. 
• 
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Providtd, That any such subscriber, if he desire it, may have the 
privilege of retaining any portion thereof, not exceeding twu-
thirds of the amount of his said stock subscription , as a loan 
from the corporation of its endowment fund, to commence on 
the first day of May next, or at such other time as may be ap-
proved by the president, upon his giving bond, with like security, 
upon like terms and conditions, and similar in all respects to that 
required in the last preceding section of borrowers upon stock 
hereafter to be subscribed for or purchased. 
SEC. 4. No person shall be entitled to any certificate of stock, 
or to vote as a stockholder, or to any interest upon his stock, 
until he shall have fully paid out his stock, or shall have paid 
that portion thereof not retained by him as a loan, and secured 
such loan, as prescribed in the preceding sections of this article, 
and until the time for the commencement of such loan and for 
the first payment of interest th ereon. But certificates of stock 
shall be promptly issued to all stockholders not included in the 
above restrictions. 
EC. S. 0 interest scrip shall be issued to any stockholder 
while in arrears for interest on hi loan. 
EC. 6. The stock upon which any loan shall have been, or 
shall hereafter be made, under the provisions of the charter and 
of these or any former by-laws, shall, as further security for any 
such loan, be held liable to forfeiture for the non-payment thereof, 
and in case of such non-payment, according to the terms of the 
loan, the board, either before or after legal proceedings to enforce 
such payment, may declare such stock forfeited. Upon such or 
any other forfeiture of stock, according to the provisions of the 
charter and by-laws, the stock so forfeited shall be held to be 
withdra wn and extinguished, and such forfeiture shall be to that 
extent a reduction of the capital stock of the corporation. 
SEC. 7. Nu stock Ot stock subscription shall be as igned or 
transferred upon the books of the corporation, unless before or 
at the time of such transfer the same be fully paid out, or the 
assignee or transferee give new securities therefor equivalent to 
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those required of the original stockholder or subscriber, but sub-
ject to the foregoing restrictions, any stock or stock subscription 
is assignable and transferable upon the books of the corporation. 
In case of any such assignment or transfer, proper entries thereof 
shall be made upon the books of the corporation, but no note 
thereof need be made in the transfer register, unless the certifi-
cate of stock shall have been previously issued. In case such 
certificate of stock shall have been issued, the same, upon such 
assignment, shall be surrendered to the secretary, with the as· 
signment endorsed thereon, whereupon the secretary shall issue 
to the assignee a new certificate of stock, numbered in the order 
of transfer, and retai ning the original number thereon, and shall 
make proper entry thereof in the transfer register, and also note 
the transfer in the register of stock subscriptions. 
ARTICLE X. 
OF CAS H l.OAN S OF ENDOWMENT FUND. 
3ECTION I. That portion of the endowment fund of the 
corporation which has been paid or may hereafter be paid 
into the treasury, shall be promptly loaned out in sums of not 
less than one hundred dollars, and for periods of not less than 
one nor mo're than ten years, on interest at the rate of not 
less than six per cent. per annum, payable in advance, the bor-
rower giving his bond and good mortgage security therefor, con-
ditioned that he will promptly pay, at the offi ce of the secretary, 
without any relief whatever from valuation or appraisement 
laws, the interest thereon in advance, and the principal at the 
time specified for the payment thereof, and that at any time 
during the continuance of the loan, whenever and so often as 
required by the board of directors or the president thereof, he 
will give additional security therefor, to the satisfaction of the 
said president; and that, in case of any failure to make any 
such payment of interest, after the same shall become due, or 
in case of any failure to give such additional security when so 
• 
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Tequired, the principal of such loan shall be taken to be then 
<lue and payable, and together with the interest then due there-
on, shall be immediately paid, at the office of the company, 
without any relief whatever from valuation or appraisement 
"laws. 
• 
SEC. 2. Any person applying for a loan of any portion of 
'said fund, shall be required to furnish to the president an ab-
-stract of his title to the land proposed to be mortgaged therefor, 
and to produce for his inspection the title papers j also, to pro-
duce and file in the office of the secretary of the company the 
'Proper certificate of such attorneys ' as the president may desig-
nate, showing that there is no judgment, mortgage or lien of 
record, or otherwise, in the office of the clerk and recorder of 
the county in which the land is located, by which said land is or 
may be in anywise encumbered, and also his affidavit, made be· 
fore some person authorized to administer oaths, that he is the 
owner in fee simple of said land, that the same is free and clear 
from all judgments, liens, or encumbrances of 'any kind what-
·ever, either legal or equitable, to the best of his knowledge and 
belief, and may also be required, if thought necessary by the 
president, to procure and produce a certificate from the auditor 
-of the county in which said land is located, showing the assessed 
value of said land and improvements thereon as entered upon 
the tax duplicate for taxation . 
SEC. 3. No loan shall be made to any amount exceeding 
-one-half of the assessed value of the re.tl estate, and all the 
improvements thereon, as shown by the tax duplicate in the au-
<litor's office of the county in which said real estate may be 
located, and the mortgagor shall be required to keep the im-
provements insured for the benefit of the corporation the amount 
{)f the insurance, and company to be rlesignated by the presi-
• 
dent. Nor shall any loan be made to any married man, unless 
his wife join in the mortgage therefor. Each borrower shall 
pay all the expenses incident to the loan, including the record 
{)f the mortgage. 
• 
• 
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SEC. 4. So much of the said endowment fund as ha~ here-
tofore been or may hereafter be appropriated to building pur-
poses, is excepted from the provisions of the foregoing sections of 
this article, until repaid by the building fund. But the same 
shall be regarded and held as loaned to the building fund, at the 
times respectively of the appropriations thereof, to be repaid 
with interest, as soon and as fa st as the means of the building 
fund will permit. Proper entries, in conformity with the above 
regulation and disposition, shall be made by the secretary, upon 
the books of the corporation, in the accounts of the building 
and endowment funds. 
ARTICLE XI. 
OF THE FUNDS OF THE CORPORATION . 
SECTION I. The capital stock of the corporation, and all 
others of its means and funds, shall be divided into three classes, 
to be respectively designated and known as the Building Fund, 
Endowment Fund, and the Endowment Interest Fund. 
SEC. 2 . The building fund shall consist of one equal third 
part in aggregate amount of the capital stock of the corpora-
tion, and of the whole of all gifts, grants, donations, and be-
quests made or to be made to the corporation, to which, by the 
terms of the gift, grant, donation, cr bequest, no other direc-
tion is or may be given. All partial payments upon stock sub-
scriptions remaining unclosed after such payment, shall also be 
carried and applied to the building fund until the closing up of 
such stock subscriptions and the consequent increase of the 
capital stock of the corporation. 
SEC. 3. The building fund is chargeable with any and all 
sums and amounts paid or to be paid for on account of the 
university grounds, and the buildings and improvements made 
or to be made for the corporation thereon; the proper fixtures, 
appurtenances, apparatus, furniture and library for the use of the 
• 
institution. 
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SEC. 4. The endowment fund shall consist of the two equal 
.third parts, in aggregate amount, of' the capital stock of the cor-
poration, and of the whole of all such gifts, grants, donations, 
and bequests to the corporation, as by the terms of the gift, 
grant, donation or bequest, are or may be made or designated, 
as to or for the use of the said endowment fund. The said en-
dowment fund shall neither be expended or diminished, but shall 
be kept, retained and preserved as a permanent fund for the 
endowment of the institution, and shall be loaned out according 
to the provisions of the ninth and tenth arti cles of these by.laws. 
S EC. 5. The endow ment interest fund shall consist-
Of the interest upon all loans of the endowment fund . 
Of all the cash receipts for tuition in the institution . 
And of all gifts, grants, donations, and bequests to the corpo · 
ration, which, by the terms of such gift, grant, donation or be-
quest, are or may be made or designated as to or for the use of 
the said endowment interest fund . 
SEC. 6. The endowment interest fund is chargeable with any 
and all amou nts, payable or to be paid for or on account-
Of compensation or salari es to the members of the faculty, 
teachers and tutors in the insti tution, and to any and all other 
officers, agents, servants and employes of the corporation, the 
board, or the institution . 
Of the cost and expenses of all necessa ry books and station-
ery, lights and fuel for the use of the corporation, the board and 
the insti tution, and of the officers, offices and agents thereof. 
And all other necessa ry expenses of the corporation, and of 
the institution, not otherwise specially ordered by the board. 
SEC. 7. Separate, clear, distinct and full accou nts of each of 
the funds shall be kept upon the books of the corporation, so as 
to show at all times the true state and condition thereof. For 
the purpose of equalizing the said funds, upon the principles 
hereby recognized and contemplated, any account may be trans· 
f erred and carried from one fund to another on the books of the 
corporation, which may be necessary to that result. 
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ARTICLE XII. 
OF TH E INS'rITUTION. 
SECTION l. The Institution of Butler University shall be sub-
ject to the supervision, management and control of the Board of 
Directors, and shall be governed by such by-laws, rules, orders 
and-regulations as have been, or may be passed or adopted by 
the board for that purpose. 
SEC. S. The Facu lty of the Institution, by its president or 
acting president, shall, by the first day of June in each year, 
make to the president of the board an annual report, in writing, 
showing the state and condition of the institution, and its opera-
tions during the preceding year, and specially noting, by name 
and circumstance, any case or cases of peculiar merit or excel-
lence among the students. And also presenting, so far as can 
then be prepared, a catalogue of the then current session of the 
institution; which report and accompanying papers shall be laid 
before the Board of Directors by its president at the annual 
meeting next thereafter. 
ARTICLE XIIr. 
MISCELLANEOUS . 
SECTION I. The fiscal year of the corporation shall commence 
on the first day of May in each year, and close on the last day 
of April next thereafter, both days inclusive. 
SEC. 2 . The corporate seal of this corporation shall consist 
of a circular pl4te, upon which shall be inscribed the words, 
"Butler University," with the words" Formerly N. 'Y. C. Uni-
versity," below the same; and the word" Seal" at the bottom, 
all surrounding an open Bible. The seal shall be affixed to all 
certificates of stock, deeds, mortgages, bonds, and other obliga-
tions of the corporation requiring a seal. 
SEC. 3. The office of the corporation shall be in the Univer-
sity buildings, and shall be in charge of the secretary, who shall 
keep his office therein. 
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